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SEBI PROPOSES AMENDMENTS TO LODR REGULATIONS TO FACILITATE
PENDING SHARE TRANSFERS AND SIMPLIFY INVESTOR SERVICE PROCESSES
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SEBI ISSUES CIRCULAR TO STREAMLINE TRANSMISSION OF SECURITIES
FROM NOMINEE TO LEGAL HEIR

SEBI has issued a circular dated 19  September 2025 (SEBI/HO/MIRSD/MIRSD-
PoD/P/CIR/2025/130) (“Circular”) providing a simplified mechanism for the smooth transmission
of securities from nominees to legal heirs. The circular addresses difficulties faced by nominees in
respect of capital gains tax assessments and prescribes a uniform reporting code to be adopted by
market intermediaries.

th

BACKGROUND: 
Under the existing framework, upon the demise of a security holder, the nominee...READ MORE

b y  S e t h u p a t h y  R a t h n a  K u m a r

Addressing a long-awaited relief for investors, the Securities and Exchange Board of India
(“SEBI”) has released a Consultation Paper inviting public comments on the proposed
amendments to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“LODR Regulations”). The proposed amendments primarily seek to permit investors to lodge
share transfer forms executed prior to April 1, 2019 and enable processing of the same.

BACKGROUND:
To promote dematerialisation of securities, SEBI had discontinued the transfer of...READ MORE
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In continuation of SEBI’s efforts to enhance governance while promoting ease of doing
business, SEBI has issued a circular dated 13  October, 2025 (SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2025/135) (“October Circular”), modifying the framework relating to ‘Minimum
information to be provided to the Audit Committee and Shareholders for approval of Related
Party Transactions’ (“RPT Industry Standards”).

th

This October Circular follows SEBI’s earlier circular dated 26  June, 2025
(SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/93) (“June Circular”), which introduced the RPT
Industry Standards formulated by the Industry Standards Forum (“ISF”) in consultation with
SEBI and the stock exchanges. (Refer to our July 2025 edition article titled ‘SEBI Issues Circular
on Industry Standards for Related Party Transaction (RPT) Disclosures’ for more information
on the original framework.)....READ MORE
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The Securities and Exchange Board of India (“SEBI”), in collaboration with the Association of
Mutual Funds in India (“AMFI”) and the Market Infrastructure Institutions (NSE, BSE, NSDL
and CSDL) has released the Investor Survey 2025 (“Investor Survey”), one of the largest
household surveys conducted in India to study investor participation and......READ MORE
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SEBI’S INVESTOR SURVEY 2025 – KEY FINDINGS AND TAKEAWAYS
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SEBI RELAXES DISCLOSURE REQUIREMENTS UNDER INDUSTRY STANDARDS
FOR RELATED PARTY TRANSACTIONS
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DISCLAIMER: This newsletter covers updates on laws relating to securities market. All rights reserved. No part of this
newsletter may be reproduced, in any form without our prior written permission. The views expressed in All Things Listed are
shared by Eshwars, Advocates - House of Corporate & IPR Laws (“Eshwars”) only for informational purposes and should not be
interpreted as soliciting or advertisement. Eshwars will not liable for any consequence of any action taken by the user relying
on material / information provided under this newsletter. No responsibility or liability is accepted by Eshwars for any loss, legal
or physical, as a result of any statement, fact or figure contained in this newsletter. This publication is not a substitute for advice
on a specific transaction.

Our article in the previous edition of All Things Listed (September 2025) titled ‘Angel Funds
under AIF regulations: SEBI’s new compliance and investment norms’ had covered the
amendments (“Amendment”) made by SEBI to the SEBI (Alternate Investment Fund)
Regulations, 2012 (“AIF Regulations”) and the circular....READ MORE

RELIEF FOR ANGEL FUNDS: SEBI RELAXES TIMELINE FOR ALLOCATION
METHODOLOGY COMPLIANCE UNDER AIF REGULATIONS
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