Bshwars

ADVOCATES | HOUSE OF CORPORATE AND IPR LAWS

ALL (T HINGS LISTED

MONTHLY NEWSLETTER EXCLUSIVE FOR LISTED ENTITIES
ISSUE2 | 2026




B ALL (T HINGS LISTED
’ S hWa rs MONTHLY NEWSLETTER EXCLUSIVE FOR LISTED ENTITIES

ADVOCATES | HOUSE OF CORPORATE AND IPR LAWS

SEBI TIGHTENS PLEDGE
INVOCATION RULES

SEBI mandates depositories to provide
reasonable notice to pledgors before
invoking  pledges on  dematerialized
securities. This aligns digital pledge
processes with Sections 176-177 of the
Indian  Contract Act, 1872 ensuring
shareholders receive the same protections
for demat securities as they would for
physical pledged assets, bridging a critical

legal gap.

READ MORE @

SEBI REGISTRATION DETAILS
REQUIRED TO BE DISPLAYED
ONLINE

Effective May 1, 2026, SEBI-regulated entities
and their agents must display registration
names and numbers on social media profiles
and in all securities-related content. This
transparency measure helps investors
distinguish authorized intermediaries from
unregistered persons, reducing risks of
misleading content on digital platforms
under SEBI's investor protection initiative.

READ MORE @



https://eshwars.com/blog/sebi-issues-circular-to-depositories-in-relation-to-creation-invocation-of-pledge-of-securities-through-depositories/
https://eshwars.com/blog/sebi-mandates-disclosure-of-registration-details-by-regulated-entities-on-social-media-platforms/
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FORWARD LOOKING
STATEMENTS IN IPO
COMMUNICATION PENALISED

SEBI penalised Accretion Pharmaceuticals
and its merchant banker Rs. 1 lakh each for
disclosing revenue projections at an investor
meet that weren't included in IPO documents.
The order emphasizes that public
communications during [POs must only
contain information from offer documents,
maintaining informational parity and investor
confidence.

READ MORE C—))

BOARD OVERSIGHT CANNOT
BE DELEGATED

SEBI clarified that quarterly corporate
governance compliance reports must be
reviewed by the Board of Directors and not
delegated to Board committees. This
requirement under LODR Regulations
operates independently from RBI permissions
allowing PSBs to assign compliance matters
to committees, emphasizing the importance
of comprehensive Board-level oversight.

READ MORE C—))



https://eshwars.com/blog/sebi-adjudication-order-in-the-matter-of-accretion-pharmaceuticals-limited-forward-looking-statements-in-ipo-communications-under-scrutiny/
https://eshwars.com/blog/sebi-clarifies-that-monitoring-corporate-governance-compliance-cannot-be-delegated/
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4 DISCLAIMER )

This newsletter covers updates on laws relating to the securities market. All rights reserved. No part of this
newsletter may be reproduced in any form without our prior written permission. The views expressed in All
Things Listed are shared by Eshwars Advocates | House of Corporate & IPR Laws ("Eshwars") only for
informational purposes and should not be interpreted as soliciting or advertisement. Eshwars will not be
liable for any consequence of any action taken by the user relying on material/information provided under
this newsletter. No responsibility or liability is accepted by Eshwars for any loss, legal or physical, as a
result of any statement, fact, or figure contained in this newsletter. This publication is not a substitute for

\advice on a specific transaction. j
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